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SBA Makes Improvements to 504 Debt
December 2016 Refinancing Program Requirements!

Interest Rates EDF isplease toannounce that SBA recently made improvementsto the
504 Debt Refinancing Program that wasrecently launched. Asummary of
the changesare asfollows:

1. Eligibility - New Business. SBA now allowsfor de minimischanges

4_59% in ownership during the required two year period of operationsfor
504 refinance eligibility.

2. Loan-to-Value Limitations for Financing of Business Operating
Expenses. BusinessOperating Expensesincreased from 75% LTV to
85%LTV. Thischangeto85%LTV allowsfor a 10%increase from

4,64% the original 75%LTV, with a maximum of 25% being related to
"businessoperating expenses".

3. Appraisals. Appraisalsare notrequiredatthe time of application,
butnow can be dated 12 monthsbefore the application approval
date instead of 6 months.

4. 34% 4. Option to use Interim Loan or Escrow Account for same
institution debt. Thischange givesthe flexibility for ame
institution debt to utilize an interim loan asan alternativetoan
escrow account.

4_39% Wanttolearn more about the 504 Debt Refinancing Program? EDF would
love to do an on-site presentation for your lenders. Please email Kyle at
Kyle@ growmichigan.com to schedule a time our call our office at (616)
459-4825.

FEATURED FUNDING
Tool N Die, Inc.

EDF recently partnered with West Michigan Community Bank to assist Tool N Die, Inc. to move their growing
operationsfrom their personal residence into a new commercial building located in Wayland, MI. Tool N Die,
Inc. formedin 2014 isowned by Daniel Dutkiewiczand DennisMyers. Thiscompany designsand buildsquality
metal stamping dies.

"We appreciated all of the help and support

we received from EDF to obtain our SBA 504

loan, which in return let us focus on growing
our Tool and Die business,"

Dennis Myers
Tool N Die

Bradd Pierce at EDF worked with Jeremy Deutschmann of West Michigan Community Bank, Dan and Dennis'
lender, tofinance the construction of their building. The 504 loan wasthe perfect solution for Tool and Die, Inc.
asthey were able tolock in a lowinterest rate for 20 years, and because they are a newer company, they were
only requiredtoput 15%down. Their newlocation will allowthem to bring both production and the try-
out/buy-off processin-house, which were previousdy out-sourced and a critical component of their business. ""We
appreciatedall of the help and support we received from EDF to obtain our SBA 504 loan which in return letus
focuson growing our Tool and Die business," said DennisMyers

Tolearn more about the benefitsof the 504 Loan or how EDF can assist you or your clients, please visit our website
at growmichigan.com or call our office at (616) 459-4825.
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